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Exploration on the Application of Blockchain Technology in Engineering Valuation Audit — A
Case Study of Prefabricated Construction Projects

LI Bing, SHEN Gaofeng
Zhejiang Rongzheng Construction Management Co., Ltd., Jiaxing, Zhejiang, 314500, China

Abstract: The demand for informatization and intelligence in the engineering construction industry is constantly increasing.
Blockchain technology is highly valued by the industry for its decentralization, tamper proof data, and high transparency, and has
become an effective tool for optimizing engineering valuation and auditing. Prefabricated construction projects apply this technology
to build a transparent and efficient cost supervision platform, which realizes the full process supervision from contract signing to fund
payment. Smart contracts automatically execute protocol terms to make transactions and data records open and transparent, reduce
manual operation errors, improve audit efficiency, enhance the trust of all parties in cost data, effectively solve the problem of
information silos, reduce information asymmetry, and improve the fairness and scientificity of engineering cost management. This case
shows that blockchain technology has the potential and advantages to be widely promoted in the field of engineering cost management.
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