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Abstract: Commodities are crucial in international trade, and studying the relationship between commodity prices and economic
growth is extremely important for interpreting the prospects of world economic operation. There is relatively little research on the
impact of commodity prices on the world macroeconomy from a holistic perspective in domestic and foreign literature, and the
research content and perspective of existing literature are relatively single. Through data analysis, the factors that affect commodity
price fluctuations were analyzed, and the factors that affect commodity pricing were studied. The positive and negative impacts of
commodity price fluctuations on importing or exporting countries were elaborated. A time series model was established to analyze and
demonstrate the positive correlation between commodity price fluctuations and economic growth. The study found that the decline in

commodity prices was the main reason for economic stagnation.
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