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Pledge of Major Shareholders' Equity, Corporate Growth and Real Earnings Management: An
Empirical Analysis Based on Non State-owned Listed Companies
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Abstract: Based on the data of non state-owned A-share listed companies in China from 2013 to 2021, this study found that the higher
the proportion of equity pledge by major shareholders, the higher the company's true earnings management level. In addition, the
company's growth will strengthen the positive correlation between them. The research results help stakeholders to analyze the risk
sources of equity pledge in depth, avoid infringement of their rights, help improve external regulatory measures for equity pledge
behavior, and help the healthy and stable development of Chinese capital market.
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