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The Impact of Stock Repurchases on Stock Prices Since the Implementation of the New
National Nine Articles in the Capital Market
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Abstract: The introduction of the new "National Nine Articles” in April 2024 marks a new chapter in Chinese capital market stock

repurchase system, which encourages listed companies to repurchase shares and cancel them according to regulations to strengthen

market value management. This paper explores the impact mechanism of stock repurchases on stock prices from the perspectives of

signal effects, financial effects, supply and demand effects, and corporate governance through the study of changes in stock repurchase

policies and the direction of reform of the new "National Nine Articles" system.
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