BLARZ: i 45 AL

Modern Economic Management

@" VISER

LB R TR T BN B0 S EH TR REMPIR

T 8 AR A Rk B) LB, S fAR 244100

(HWE A F KR, A “LE|F. MBIRF, FZFR” ABSHERFEAR R, LV RET L0 B —H
SHFT, FARINHTBR, BALE SR THZ M EEBEXZNHRAEEH, XK, HBAGLHEIDEANT R4
15 3T B “ 2B & “F M8 A, B mIRsh R A X @R e, HFHBEAK. B, >
TR EakEMGEEEEE)ET, P EABIMEZEMR KRG BHEAER, AKGCAMGH RS, HEHERALEE
B R E R R RAE S XIS BURE D

[REEIR] Lot B A, sy BUT; 5 k; HGRETH; XA EH

DOI: 10.33142/mem.v7i2.19512 FESES: F810.7 XEkARIRES: A

Research on the Reconstruction of the Relationship between Local Government, Construction
Industry, and Real Estate Market under the Background of Land Finance Transformation
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Abstract: In the era of stock development, the old cycle centered on "land investment, fiscal drive, and real estate prosperity" is
difficult to sustain. The article focuses on the core background of land finance transformation, systematically analyzing the rupture and
reconstruction of the deep coupling relationship between local governments, the construction industry, and the real estate market.
Research has found that the decline in traditional land transfer revenue has forced local governments to transition from “land finance"
to "industrial finance", thereby driving the construction industry to upgrade from extensive construction to green and digital operation
and maintenance. At the same time, the real estate market has also shifted from a financial attribute to a residential attribute. The
purpose of the article is to provide theoretical support and policy recommendations for preventing and resolving debt risks, and
promoting high-quality development of the construction industry and real estate by constructing a new logical framework for the
coordinated development of the three parties.
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