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Research on State-owned Capital Operations in the Context of New Quality Productivity
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Abstract: New-quality productivity is an advanced state of productivity characterized by innovation as the dominant factor and
features such as high technology, high efficiency, and high quality. Its cultivation and development impose systematic transformation
requirements on state-owned capital operations. The paper systematically analyzes the new demands on state-owned capital operations
under the backdrop of new-quality productivity, identifies prominent issues in current operations regarding layout structure,
technological innovation, market-oriented mechanisms, and risk prevention, and proposes systematic optimization pathways such as
optimizing the layout of state-owned capital, strengthening investments in technological innovation, improving market-oriented
operational mechanisms, and refining risk control systems. The study demonstrates that state-owned capital operations must undergo
deep transformation across three dimensions: functional reshaping, mechanism innovation, and institutional adaptation, accelerate the
substantive shift from "asset management" to “capital management," and guide state-owned capital to become more responsible
long-term and patient capital, better serving high-level self-reliance in science and technology as well as the construction of a modern
industrial system.
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