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Discussion on Tax Related Issues and Cost Accounting of Basement Parking Spaces in Real
Estate Enterprises
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Abstract: As an important supporting facility of real estate projects, basement parking spaces are mainly divided into two categories:
one is that according to “the civil air defense law of the People's Republic of China”, "newly built civil buildings in cities must build
basements that can be used for air defense in wartime, and must be planned, designed and built simultaneously with ground buildings."
Usually, it is used and managed by investors (developers change to parking garage), and the income belongs to investors; The second
is that when the project is developed, according to the local parking lot (garage) construction standards and policies, and taking into
account the principle of saving land, the developer will position it as an underground parking space in the project approval and design,
as a supporting facility management. No matter for what function or purpose, tax treatment and cost accounting of basement parking
spaces have a great impact on the profits of enterprises.
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