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Financial and Accounting Transformation in the Era of "Intelligence +"

WANG Xiaogiang
Jiaozuo Qianye Cement Co., Ltd., Jiaozuo, He'nan, 454171, China

Abstract: With the rise of big data, artificial intelligence, mobile applications, cloud computing, Internet of things, blockchain and
other information technologies, traditional accounting has been greatly impacted and may even be overturned. Based on the era
background of "Intelligence +", this paper discusses that due to the breakthrough of information technology, some accounting
principles will no longer be applicable, the traditional audit model will usher in changes, the principal-agent theory and information
asymmetry theory as the theoretical basis need to be expanded, and there will be no breeding ground for rent-seeking, fraud and other
phenomena. This paper carefully analyzes the impact of big data, artificial intelligence and blockchain technology on traditional
accounting in the "Intelligent +" environment, and discusses the direction and evolution path of financial and accounting
transformation, so as to promote the transformation and upgrading of the financial and accounting field.
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