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Exploration on Enterprise Accounting Model under the Background of New Income Standards

JIANG Xianglin
Hunan Aerospace Construction Engineering Co., Ltd., Changsha, Hunan, 410000, China

Abstract: With the promulgation and implementation of the new income standard (ASC 606), the accounting model of enterprises has
undergone significant changes. The article aims to explore the accounting models of enterprises under the background of the new
income standards. Firstly, the paper reviews the main principles and requirements of the new income standards. Secondly, the study
analyzed the challenges that companies may face after adopting new standards, such as revenue recognition, contract combination, and
change recognition. Then, the response measures that enterprises should take were discussed, including reviewing current accounting
policies, improving internal control systems, and providing employee training. Finally, through case analysis, the paper elaborates on
the application and effectiveness of enterprise accounting models under the new income standards. This study provides reference and

guidance for enterprises to conduct accounting under the background of new income standards.
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