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Abstract: PDCA cycle theory provides a new idea for investment audit risk prevention and control, which has many similarities with
investment audit risk prevention and control, so it can be used for construction of investment audit risk prevention and control system.
Based on PDCA cycle and combining characteristics of investment project audit, this paper constructs a complete risk management
model including risk identification, risk assessment, measures formulation, implementation plan, inspection and modification,
promotion and optimization in four steps of planning, implementation, inspection and modification, which provides reference for
improving ideas and methods of investment audit risk prevention and innovation of risk prevention and control mode Test.
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