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Analysis and Risk Response of Tax Differences under the New Income Standard

WEI Yuanlu
Hainan Zhongrui Hengxin Tax Agent Co., Ltd., Haikou, Hainan, 570000, China

Abstract: The revision and full implementation of “Accounting Standards for Business Enterprises No. 14 - Revenue” (hereinafter
referred to as "revenue standards") not only changed the principle of revenue recognition, but also issued application guidelines and
case analysis for specific transactions. The full implementation of the new income standards improves the comparability of accounting
information. At the same time, there are a series of differences between tax law and accounting standards in terms of revenue
recognition time point and measurement amount. These tax differences directly affect the amount of relevant items in the tax return
and the tax payable by the enterprise, which requires the enterprise's financial and tax personnel to pay special attention in their daily
work and take corresponding risk response measures to reduce the enterprise's financial and tax risk.
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