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Six Problems Faced by Face Recognition Payment towards Commercial Use
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Abstract: With the progress of the times and the development of science and technology, the Internet is devouring the development of
the traditional financial industry with strong power. As the leader of Internet financial innovation, the rise and development of the third
party payment platform has had a great impact on the operation of traditional commercial banks. Although there is also a cooperative
relationship between third-party platform and commercial bank in the fierce competition, its vigorous development still threatens the
operation of commercial bank. Traditional commercial banks are facing great challenges. Under the background of Internet wave, it is
the common task of scholars to explore what countermeasures traditional commercial banks can take to deal with opportunities and
challenges. The article will be from a certain Commercial banks introduce "face recognition payment" as the starting point, in-depth
analysis of the purpose of commercial banks to introduce this product, the current situation and future development expectations,
explore the three-pronged Internet era, commercial banks should break through and innovate from what aspects. In order to better meet
the challenges posed by the third-party payment platform.
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